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zzm cf its banUisg system' is'attritsd
'catehful supervision. ' r-- e i

rr3 his also, ui view of its beneCsial v .
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profttawy Cjplayed m inspecting,
Ji intervals as cfjht ba dzeracd'prop
:?'f?iirs4iri4, a.founts- - cf Cheers en

I. .ustcd with the custody ofrtho public roo--
neys. The frequent perihrsasco cf tis

i jy.'mighlLbe made obligatory cn the ca--
mi'.?ee in respect to those oGcers who have
large sums in their, possersioa an3 left dis
irctionary in respect to others. They cigbt
rerrt to the Executive such defalcations 83

. . .
' .- : IP i'1 '.t. . ..."vers iouna 10 exisi, wun a view 10 a prompt

removal from cCce unless the default nvas
eafisfuc(or,l7 accounted for: and report, al
so, to Congress, at, the" commencement of
each session, the result of their examinations
and proceedings. . It does appear to me
that, with a subjection of this class of offi-
cers to the general supervision of. the Ex-
ecutive, to examinations by a committee of
Congress at periods of which they should
have no previous notice, and to prosecution
arid piyiishment as for: felony for every
breach of trust, the safekeeping of the pub-
lic money?, urylerthe system proposed,
might be placed on a surer fourYdaHoii than
it has ever occupied since the establishment
of the GoyernmenU

, The Secretary of-th-
e Treasury ivill , lay

before you additional information containing
new details on this interesting subject. To
these I ask your early attention. That it
should bivo given rise to great diversity of
opinion cannoi oe a subject 01 surprise.
After the collection and custody of the pub
lie moneys bad been forso many years coo.
nected, with,, and made subsidiary to, the
advancement of private interests, a return
to the simple and selfdenying ordinances oft
the Constitution could not but be ditacult.
But: tims: and free discussion eliciting the
sentiments of the people; and aided by that
conciliatory spirit which has ever characte
rised their course on great emergencies,
were relied upon for a satisfactory settle-
ment of the question. Already-Jv- w this ant
ticiratton on one important point ailraft-f-t
tne uapropnciy 01 aiverung puouc money
td private purposes, beea fully realized.!. v

iThcre is no reason to suppose "that legis
lation upon that branch of the subject wonld
now be embarrasieXby adifTirere of opin--

ion, or iau to receive me coroiai su-s- rr 01
a large majority of our constiiyenta. i
connection which formerly d betweo
the government and bonks, .was 'n realty j
injurious to both, ii as to the genertt
Interests 'of the community at large. ' It
sravatet the - disasters ot trade and the c
rangements of "commercial intercourse,1 and
administered, new excitement and addition
al means to wild and reckless speculii
tne aisappoinimenis 01 wuicn mrew uo
country in cf ranic, and all
but produced violence and blcapshed. , I he
imprudent expansion cf fcar :cJI:-x;hic- h

w&s the natural result of the cc.iavii of the
revenues cf- - the state, fufceJ liesour--celf- or

unbounded" license ia eycry species
of adventure, seduced indcrtry- - froa m teg-
ular and , salutary occupations by'.th'besi
cf abundance without labor, and deranged
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With the exception oflimited sums depos
ited in the fe w banks still employed under
the act of 1836, the amounts received for
duties, and, with very inconsiderable except
tions,. those accruing from lands also, have,
since the general suspension of specie pay
ments by the deposite. banks, been kept and
disbursed by the Treasurer, undcrhts gene-
ral legal powers,5 subject to the superintend
ence of the- - Secretary of the rTrsasury.
The projirietv-o-f defining more specifically,
and of regulating by law, the exercise of
this wide scope of Executive discretion; has
. ' .. ' - -
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been already suDmmea 10 congress, v r-.- -

' Acharige in the. office of collector at one
of nu principal ports, has brought to light a
tt.foWjof the gravest character, the par--

tiJGiars or wmcn wm oe lata oeiorc you in
n special report from the Secretary of the
Treasury. By his report and the accompa- -

Lnv in documersi.;!t; wi 1,1 be :seen - that, the
weemy returns 01 in3 G3iauiun oincer.ap-pareiitl- y

exhibited, throughout, a faithful ad
ministrjation of the afEiirs entrusted to ip
management. J. It,"however now appears
that 1.3 commencedabstracting; the public
moneys shortly after his appointment, ana
continued t3 do so, progressively increasing
the auount for the term of more than i3ven
years j tmb.rcing a portion of the period
duric.l which the public moneys were depo-sit1- 4i

the Bank of .the United States, the
whola of that of tha State Bank
systera and concluding only on'tiistretire-me- nt

frosi ciace. after tbat'syslem hsl sub-stantia- iy
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ly claims the altentiaacf congress, and fir
nishes tbetroDfekt mctive for &e establish
rr.3nl of, a more tsvero hd cssara systera
for the safekeeping and dhbursement of the
public moneys than nay that
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communities in olbsr sections, by
postponing the payment of bonds' for duties
to the amount oi between four and five mill-

ions of dollars ; by an. issu8 of "Treasury
notes aa a means to enable the Government
to meet the consequences of their indulgen-
ces ; but affording, at the same time, faciti-ties- fo

remittance and exchange; and by
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